esthent Strength
Tan Year 6% inld Bonds
& Middals West Utities
ipany vistding aboul 8.50%
sheured by a pledas of
3 z bwnds on propertien

s ba lnr: compnnies opet-

¥ States and 212
lm! communition

sarnihgn for the

TRF WwWarn over

he nannunl Intorest

[ oaulraments of thena honds,

" s of the groat Alver-

¥ of sources from which the

s e In darived and hedaune

of the great number of prop-

wrtlen by which thews bhonds

Ars mecured the Investment in
unusually wall afegunrded,

‘ Send for Cirenlar No. 324
filliam P. Bonbright & Co

Incorporated

MORRIS WISTAR BTAOUD, Jr.
Manager

337 Chestnut St., Philadelphia

London
William P. Bonbright & Co,

=

Tnnt
thrana
re-

Parls
Bonhiight & Co.
]

FINANCIAL NEWS

VIGOROUS BUYING IN STOCKS:
ORDERS WERE HARD TO EXECUTE

Anather chohge o
today’s trading
glve benrn and weakenod baills
offerings scant,

in prices,

feam olouds

thers

Sugar Refning and over
followsd with n

Induntrinls making galns of
Pregident's apasches were
Probubly most Important
sylvanin Rallroad's statément
e that the Het of dividend
dividend on Kennecott Copper.
dimtribution on American Cotton
on United States
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last contributed to

Reliable Advice
From a
Responsible House

Our
February Investment
List

is"now ready for distribution,
and will be furnished on re-
quest.

To those requesting that it
be sent by post, we suggest
writing us the particular purs
pose for which investment is
desired. We shall then be able
to advise, and to spcmw the
bonds which, in eur opinion,
will be apprapriate,

Eowarp B Smith & Co
BANKERS

Estanuranao 1802
Membera New York and PhilodeipMa
Htock Ezxchanges

Baoad AND CHESTNUT Hre., Puitaba,
30 Pixe Srager New Yonx

———_——————————’

ELKINS, MORRIS & CO.
BANKERS

Land Title Building
Philadelphia

American Ice Co.
Real Estate 1st 6s, 1942
* Earnings Over Three
Times Interest Charges

Pennsylvania State
Tax Refunded

Yield 5.88%

{ Submarine Boat Leader of the

AN UNUSUAL
7% INVESTMENT WITH BONUS

Customera of the

PATHESCOPE

Pennsylvania Railroad
du Pont Powder Co.
Bell Telephone Co.
Barber Asphalt Co,
American Tobacco Co.
Anheuser-Busch Co,
Waterman Pen Co.
Remington Typewriter Co.
Hershey Chocolate Co,
Larkin Soap Co,

Edgar W. Baird, President
J. Alex. Leggett, Vice President
B. L. Van Schaick, Treasurer

A block of the guaranteed 7 per
cent. Preferred Stoek with a com-
mon stock honus is offered, subject
to prior sale.

Write for
details,

BURNS-DODDRIDGE-WHITE CO.
New Stock Exchange Bldg., Phila,

iliustrated book and

| tinling

| 1017

Suggestions

How to Invest

for both large and small
investors will be given
those who write for our

Circular No. L-143.

A. B. Leach & Co.

Investment Securities
115 South Fourth Street
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Offerings Scant—Cuban-American Sugar Up 18 and In-
dustrial Alcohol More Than 16 Points—Urgent
Efforts to Buy Back Issues Put Out Yesterday

NEW YORK, Feb, 1.
In Wall strast In
with
excoept nt brigk ndvandees

The prive movements Included an advancs of 18 points (n Cuban Ameriean
I8 polnts {n Industeial Aleohol,
galn of I points fo 4685 on o few transnctions,
the 1int Buving orders came from \unrl-\m sources with the leading raflronds | J“"
2 points und with these upturna mmt] At

while Hethlchem Hieel
In the rost

foctors,

wna found In
month of December, but In addition
for the day, Including the Initial
dividend on Studebaker and
Following the resumption of diyidend
ngo, and the Increased dividend on
restors and vigorous

as bullish

the Penn-

the

confidence induce
Central statement for the month of
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Interest on  $206,000,000
Kunsps and Texos, due
until slx months have elapsed
pald on $2000,000 first mortgage 4
untderlying securities of the Missourl,

todny,

Initial Dividend on Kennecott Copper
has declared an Initlal quatterly dividend
of $1 a share, placing the stock on i §4 basls,

The Kenunecott Copper Company

Extra Dividend of One Per Cent.
The directors of the Studebaker Corporation
dividend of 1%
stock, alro the regular quarterly dividend of 1%
The dividends ure payable March 1 to holders

BOUTH BEND, Ind., Feb, 1.
today declared n quarterly
1 per cent. on the common
per cent. on the preferred stock,
of record Februnry 10,

mortgnge 4

per cent.
Knnsng

per oent. bonds of Misrourl, |
pald.  The default i not complete |
Interest payment. No Intorest will be
honds of Kansas City and Pacifie
nnd Texas sysiem,

iy

on Studebaker

per cent, and an extra dividend of

SHORT COVERING |

STREN GTHE\ ED CURB|

Rise—Motor Shares Also

Buoyant

~NEW
strongth

YORK., Fob, 1. — Pronounced
and netivity developed In the
market for outside securities today, es-
pecinlly ‘In the |ssues which were under
pressure yestor A mhort covering wia |
In m groant part instrumental for the up-
ward movement, with n scant supply of
stock In nopumber of shnres,

Submuarine Bont was one of the strong-
o8t features nnd on rather hanvy pur-
chases moved up 3 points. Midvale Stegl
nt ond time showed an advance of 1%,
Tobievo  Products moved up 14y and
Dirlgrs-Senbury moved up about & points,

The motor shares were decldedly
stronger, Chevrolet moved up about 4
points, Chandler ovar 2 points. White Ma-
tors was In good demand at an advanca
of nearly & point, Aetna Explosives l8-
HUQA  ware stronger. 0Ol stocks ware
somewhnt {rregular on o smuller volume
of dealinge: Cosden wns nn exception on
good inslde purchnses, advancing nearly
n point, to o new high Tecord

Copper $tocks were generally stronger,
Kennecott, niier advarcing %, reacted,
n-rt\\i!lmlum{m tha wanouncement of the
initial and the excellont report
First National Copper maoved up frac-
tional. In bonds, trading was quiet, with
& glightly firmer tendeney.
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NEW YORK COFFEE MARKET

NEW YORK, Febh, |,—Ths coffee mar-
ket wna easler at the start and prices
wore £ to § pointi lower under scattersd
liquidation

I-rlu—- Yemierday'n
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FOREIGN EXCHANGE

NEW YORK, Feb. 1L—-The muarket for
foreign exchange opened dull and a ahude
casler Demand #orllng was #t frat
Auoted 478 1-16, but after the Initlal fig-
ures, wan offersd at that rate and later
was gquoted at 4T sterling cabies were
anchanged at 479%; the markat, geoerally
speaking, was not appreciably wltersd,
exorpt that swichamarks were pominally
b higher, al T4 1-1§ and ¥ Other quoie-
Vons werd: Franc cebles, 5,795 chooks,
GsEAg; Lire cables, 675, checks, 6.9 Bwisa
cables, 5174: checks, BI§ Btockbolui
T and MES; Vienna, 1248 and 1L53;
pasetan, 19 and 196 gullders, 1% and
N rubles, B and 295

The festure of ihe afternoon waas
strengih in lire, which rose aboul 3 points
| to 663 for cabler and &.561 for chocks,
| from sarller guotations of 8.8 aud 6.67
Sierling and relchamarkn weore a ashude
ecasier, at 4T for demand, 4% 113§ fosr
cubles; relchamarks, 71 116 wnd T4; V|-
enna, 13,8

in mid-aftarooon, aside from an eusier
turm i francs bo S5TS for cablen ang

A85ly for uheeks, Lhe
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Financial Briefs

The 16:h annual statement of the Com-
mercinl Trust Compans shows deposits of
$20800,678, which In an Increase of about
£11,000,000, pr 100 per cent. ne comparad
with n year ago. Corpornte trusts were
$243,062.000 ; personnl trusts, $11,5649,003.
Ameriean Can Company's annual
report showed a surplus equal to 7 per
cent. on the preferred and 5,20 per cent
on the common stock, compared with only
2,40 por cent. a yvear ago., There Is still
B4 per cent. back dividends due on the
preferred.

The

the Continental
aurplus  after
decrenss of §00,066

The annual report of
Cun Company showed a
dividends of #7414, a

| from 4.

The Comberlnnd Pipe Line reports n
deficit after dividenda for the year ended
In 14 the deflelt
wis $18,010,

A Chicago Boarft of Trade membership
sold for #1100, an advance of $100,

John Henry Hommond has been admit-
ted to the firm of Brown Brothers & Co.

The HSouthwest Penn Pipe Lines report
for the year ended December 31 shows
net profits equal o 9.58 per cent, on the
stock, aguinst 11.60 per cent. the prev-
vious year.

The Eurekn Plpe Line report for the
year andaed December 31 shows nel profits
aqual to 19,84 par cent. on the stock, com-
pared with 28,82 per cent. in 1014,

Because of lack of patronage, the pas-
sanger and frelght steamboat line betweesn
Philndelphin and Odessa, Del.,, has been
discontinued, and the bout, the Cllo, has
beon sold to the Bush Line, of Wilming-
ton, for service butween Wilmington and
Philadelpiin. 'The llne has been In opera-
tion for 30 years,

The Gulf States Steel Company an-
nounced that a contract had been let in
Pittnburgh for conatructlon of a by-prod-
uct- coke plant In addition to itsa wire and
nalls mill at Gadsden, Ala, The plant will
coyt $000,000. Construction will start im-
mediately.

At 'n meeting of the board of directors
of the Lahigh and New England Rallroad
Company, held this date, H. F. Baker,
vice president and secretary, tendered hia
resignation, which was acoepted. Henry
H. Poase, now treasurer,, was elected sec-
retary also, vice Mr. Baker.

Clarence H. Blood, traffe assistant of
!I\v Lehigh Valley Raliroad Company, has
He wus with the compiny a8

The Tonopah Extension Mining Com-
pany reports for December receipts from
mine and mill operations of §128,6684, cur.
rent expenses §T74,188 and operating
profite §54,478,

NG STOCK QUOTATIONS
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Wonder e 1.

Texas Co, to Build Own Ships
NEW YORK, ¥Fab. L—The Tox:s Com-
pany has wterted an lanovation smong
oll companies by & shdpyurd for
the purpose of constru Ite own ships
it bas takem gw tho “:;vi‘li uhlp::::

Bath, pe of yaurs
the yard in *operation

i
.‘-nu-ln

PHILADELPHIA CITY wsm*sm

Strength of Cambria '-“atoel Lent Color to Reports
Deal I8 On—Penngylvania Record Earn.
ing'a Did Not Affect Stock

An an indieation of how the genaral bohd , Who, 1t s thoweht, will Hend the
market in onjoying profmerity, the Pubiie [ pAns, snn In town today.
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STEEL MERGER T0 BE \
REALITY BY FEB. 15

E. V. Babcock Announces Date
When Proposed Deal Will
Go Through
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Liverpool pllth.lFt‘f' Early 0 .’
Temporatures Lowar

NEW YOREK, ob. 1 — Bullish
ment again previlled at the op
the Cotton Exchnnge this morning
enrly tone belng flrm, with prloes
noints highor

Liverpool the enarly
and thore war pome covering of o
Wil street Interests, Henvy
some tridern led to the bolief thayl
tors who consistently
for o long time, were taking profit
solling was quite genoral. A fenlys
the early trading was the Initial g
tion In January. 1M7, at 1234, th
prles as that prevolling for Deos

After the call the market bacamiy
aottled and at the ond of the RN
minutes prices were about at the of
lovils, N

The morket

sleel merger, eme-
Stoel Company, the
Comppny nnd  the
Youngstown Sheet and Tube Company,
will become a reality by Fehrtinry 156 If
the prosent plang of the men in hack of
the project do not go awry

B. V. Bahoock, of Pittshurgh, one of
the prime movers in the project, w ho wns
in the élty today, gave thix as the dute
when the denl would go throuszh, M
Baboook was on his way to Florlda rm-i
n brief vacation,

As was stated In the EvENING LEDAER
last night, the name of the new company
will he the International HSteel Company.
The capitalization will be £200,000,000. The
par value of the stock, it Is understood,
will be §50,

It wns pointed out toduy thnt Cambrin
will not be at the head of the compeny,
n& hos been reported from time to time,
but wat It will simply be an amalgamit-
tlon of the three companies.

Dispatches received in this city from
Youngstown todny were to the effoot that
within a few daye definite plans will be
submitted to the stockholders of the three
companies  concerned and  they will be
nsked for new optlons, to expire on Febri-
wry 15, replacing the options on large
blocks of stoek which were permitted to
expire yvesterday. The undorstanding is
thnt the plans to be submitted with n
request for new options hns already been
submitted to and approved by o consids
erable number of the lnrger stockholders
In the Lackawannn and Cambria com-
panles,
L}

The propoted new purchnsod
bracing the Cambrin
Lackawiannn Steel

hnd  boen

becume leas actlve
day ndvanced, but the tone wal
on further coverineg and o modersigh
mand from teade saources. Moy conts
sold-up to 1205 ufter miaday, or ab
pointa et higher, There appedred
vory lttle news renching the trads
the Sauth, and nothing definlte In'g
of spot ndvicon.
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DIVIDENDS DECLARED

Bouthern Plpe Line Company, regualor
terly St, payable March 1 to sock ol
Februury 1,

Deere & Co.. regular
on praferred, payable
of record February 15

Amgrican Cotton Ol ‘Company. regular puars
payable March 1
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bunin-of T.7d. for m.d-uplnnd. h i
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Including 260 bnles Ameoriean, {
f ket for fuiuyes closed steudy pts
A7 1 advance of 4664 paints. 7]
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“Where did you pu
chase this car?”

HROUGH the Public Ledger. I}
placed an advertisement in its columns
and received a number of valuable inquiries.
I selected this one, and it is the best invest--
ment I've ever made.”

¢

“The Ledger, 1 understand, is the most'i'
profitable Philadelphia newspaper for adver>
tising your automobile wants?”

“Oh, yes; it’s the medium that reaches the
largest number of possible buyers and selle
of automobiles.”

Have you a car for sale or exchange?
Do you want to buy a used car? The ledg

can serve you well and quickly, Insert
Ledger Want ad foday.




